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1248 O STREET, SUITE 500
LINCOLN, NEBRASKA 68508

INDEPENDENT AUDITORS' REPORT

Board of Directors
Nebraska Foundation for the Humanities
Lincoln, Nebraska

We have audited the accompanying statements of financial position of Nebraska Foundation for the
Humanities as of October 31, 2006 and 2005, and the related statements of activities and cash flows for
the years then ended. These financial statements are the responsibility of Nebraska Foundation for the
Humanities management. Our responsibility is to express an opinion on these financial statements based
on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evalu-
ating the overall financial statement presentation. We believe that our audits provide a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the finan-

cial position of Nebraska Foundation for the Humanities as of October 31, 2006 and 2005, and the results
of its activities and cash flows for the years then ended in conformity with accounting principles generally

accepted in the United States of America.
Ronallslomopry, 110
Y v

Lincoln, Nebraska
December 7, 2006



NEBRASKA FOUNDATION FOR THE HUMANITIES
STATEMENTS OF FINANCIAL POSITION
YEARS ENDED OCTOBER 31, 2006 AND 2005

ASSETS

ASSETS
Cash
Investments
Cash value life insurance
Endowment Fund - Lincoln Community Foundation

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES
Accounts payable

NET ASSETS
Unrestricted

TOTAL LIABILITIES AND NET ASSETS

See accompanying notes to financial statements.

2006 2005
54,086 31,037
813,996 692,547
8,869 8,078
36,550 33,574
913,501 765,236
6,766 -0-
906,735 765,236
913,501 765,236




NEBRASKA FOUNDATION FOR THE HUMANITIES
STATEMENTS OF ACTIVITIES
YEARS ENDED OCTOBER 31, 2006 AND 2005

REVENUES
Donations
Miscellaneous
Investment income and unrealized and realized
gains (losses) on investments

Total revenues

EXPENDITURES
Miscellaneous
Insurance
Investment fees
Grant - Nebraska Humanities Council

Total expenditures

CHANGE IN NET ASSETS

NET ASSETS, beginning of year

NET ASSETS, end of year

See accompanying notes to financial statements.

2006 2005
93,633 90,494
876 856
90,017 40,584
184,526 131,934
42
623 623
535 488
41,827
43,027 1,111
141,499 130,823
765,236 634,413
906,735 765,236




NEBRASKA FOUNDATION FOR THE HUMANITIES
STATEMENTS OF CASH FLOWS
YEARS ENDED OCTOBER 31, 2006 AND 2005

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets

Adjustments to reconcile change in net assets

to net cash from operating activities:

Changes in assets and liabilities:
Unrealized (gains) losses on investments
Decrease (increase) in accounts receivable
Decrease (increase) in cash value life insurance
Decrease (increase) in Endowment Fund -

Lincoln Community Foundation

Increase (decrease) in accounts payable

Net cash provided by operating activities

CASH FLLOWS USED IN INVESTING ACTIVITIES
Additions to investments

Net cash used in investing activities

NET INCREASE IN CASH
CASH, beginning of year

CASH, end of year

See accompanying notes to financial statements,

2006 2005

141,499 130,823

(55,402) (16,894)
65,532
(791)  (754)

(2,976)  (3,363)
6,766

89,096 175,344

(66,047) (152,803)

(66,047) (152,803)

23,049 22,541

31,037 8,496

54,086 31,037







